
USDC for Coinbase Prime

Why USDC with Coinbase Prime?

Easy to acquire and convert between USD<>USDC●

Zero custody fees on USDC held with Coinbase Prime●

Reward rates offered on USDC balances > $1 million●

Digital stablecoins, like USDC, have rapidly become foundational assets for trading firms and 
market makers.  Stablecoins allow market participants to price assets in a common currency, 
settle almost instantaneously, and retain assets on-chain with less exposure to volatility. 


Coinbase Prime enables firms to utilize USDC to participate in global crypto asset markets. 

For more information, please contact sales@coinbase.com

Zero custody fees on USDC held with Coinbase Prime

Take advantage of USDC custody on Coinbase Prime for free. There is 
no action required to receive this benefit — users only need to deposit 
USDC or convert USD to USDC on Coinbase Prime at which point they 
will automatically be set up with free custody.

Easily acquire USDC

Coinbase Prime offers easy solutions for converting and acquiring 
USDC. Deposit or withdraw USDC via Coinbase Prime APIs, or use the 
conversion button on the Coinbase Prime user interface to quickly 
convert USD<>USDC. 




Overview of USDC

USDC Rewards

Over the past two years, the 
USDC market cap has increased 
to as much as $55 billion and 
currently has the fifth largest 
market cap among all digital 
assets. (As of Mar 30 2023).



Source:  CoinMarketCap


Most transfers of USDC take less 
than six minutes,  depending on 
ETH network traffic, to complete 
the transaction. 


*As of March 31, 2023 and subject to change.

USDC can be a key to access 
defi markets and provide an 
opportunity for investors to 
generate yield on crypto 
assets. 

As a fiat-backed stable coin 
redeemable 1:1 for US dollars, USDC 
can alleviate the potential adverse 
effects of market volatility. 

 Rewards credited monthly to the 
receiving Prime account within 30 
days from the end of the month. 

 Daily reward accrual can be seen 
in the Coinbase Prime Reporting 
Center. 

 Reward rates may be adjusted 
at any time at the sole 
discretion of Coinbase.

Read more about stablecoins in this paper from Coinbase Institute: Stablecoins: Coinbase Whitepaper

Fast and free transfers


Market Cap

Access to defi Stability

Effective Rewards Rate*

3.25%

USDC balance on Prime

> 1.5 billion

3.00%$1 billion - $1.5 billion

2.60%$100 million - $1 billion

1.50%$1 million - $100 million

0.00%< $1 million

For more information, please contact sales@coinbase.com

https://assets.ctfassets.net/c5bd0wqjc7v0/79db1PxjBTv1JbL574fFvA/61e9950c436df5556c878d94bfcee855/CBI-StablecoinWhitepaper-July2022.pdf


FAQs
Where do USDC Rewards come from?


USDC Rewards is a loyalty program powered by Coinbase’s own funds. The program is designed to incentivize more of our 
customers to use USDC and store it with Coinbase. As a general principle we do not lend or take any action with your assets 
unless you specifically instruct us to, and Coinbase has no right to use any USDC in your Coinbase account.



How are Rewards rates determined?


Rates are determined by Coinbase and are subject to change at any time. Participating customers earn Rewards on days 
where there is an eligible balance of at least $1MM of USDC on Coinbase. The higher your USDC balance, the more Rewards 
you earn. 



When are Rewards paid?


Rewards are paid within 30 days from the end of the calendar month with which they were accrued. 



How are Rewards distributed? 


Rewards are paid in USDC, and can only be paid into Trading accounts - even if your USDC assets are in Custody Vaults. If you 
withdraw your entire USDC balance at any time before the end of a month, you are still entitled to any Rewards earned up to 
that point.  



What assets count towards Rewards tiers?


For customers domiciled in the U.S.: Your Total Prime Balance is used to determine the applicable Reward tier. Total Prime 
Balance means the aggregate balance of USDC across a customer’s Trading and Vault Balances


For customers domiciled outside the U.S. and without proper tax documentation: Your Custodial Account Balance with CCI.



Where can we see the Rewards we earn?


Details on Rewards earned are visible in Coinbase Prime, in the Reports tab as well as on the USDC asset page. 



Are USDC Institutional Rewards terms negotiable?


The same USDC Institutional Rewards terms are applicable to all customers who qualify for the USDC Institutional Rewards 
program. 



Which clients are eligible for USDC Institutional Rewards?


Institutional customers with USDC balances above the minimum threshold across Coinbase Prime and Coinbase Custody 
are eligible to opt-in for participation. 



Are any customers not eligible to participate?


Customers domiciled outside of the US and papered solely with US CB entities will not be eligible for this program without 
having appropriate tax documentation such as a certification of treaty eligibility on file with Coinbase. Please contact your 
Account Manager for more information, but such clients domiciled outside of the US lacking tax documentation will only be 
paid USDC rewards with respect to amounts in custody with non-US Coinbase entities (and not necessarily the Total Prime 
Balance).

Coinbase and related logos are trademarks of Coinbase, Inc., or its Affiliates. This material is for informational purposes only and is not (i) an offer, or solicitation of an offer, to invest in, or to 
buy or sell, any interests or shares, or to participate in any investment or trading strategy, (ii) intended to provide accounting, legal, or tax advice, or investment recommendations, or (iii) an 
official statement of Coinbase. No representation or warranty is made, expressed or implied, with respect to the accuracy or completeness of the information or to the future performance of 
any digital asset, financial instrument or other market or economic measure. The information is believed to be current as of the date indicated and may not be updated or otherwise revised to 
reflect information that subsequently became available or a change in circumstances after the date of publication. Investing in cryptocurrency comes with risk. Prior results that are presented 
here are not guaranteed and prior results do not guarantee future performance. Recipients should consult their advisors before making any investment decision. Coinbase may have financial 
interests in, or relationships with, some of the assets, entities and/or publications discussed or otherwise referenced in the materials. Any references to third parties do not imply Coinbase's 
endorsement, or approval of any third-party websites or their content. Any use, review, retransmission, distribution, or reproduction of these materials, in whole or in part, is strictly prohibited 
in any form without the express written approval of Coinbase. Coinbase, Inc. is licensed to engage in virtual currency business activity by the New York State Department of Financial Services. 
Coinbase, Inc., 248 3rd St #434, Oakland, CA, 94607.


© Copyright 2022 | Coinbase Inc.
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